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International students and the countries students come from to study in the United States began 

to decrease around 2020 because of the pandemic and the political climate in the U.S. China had 

previously been the number one country bringing students into the U.S. and this number is on the 

decline. Places like India, Vietnam, and countries in Africa are on the rise in bringing students to 

the U.S. There are many factors that are beyond our control that impact our enrollment. In regard 

to our own applicant pool, there are students from various backgrounds outside the North and 

Northeast who are interested in applying to Skidmore and we can build into those markets, 

however we will likely need more financial aid. B3.56  vh72 66he pandsg
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The tuition discount rate is the percentage of tuition we offset with financial aid in a given year 

expressed as a percentage. 2014 through 2018 was a period of relative stability where our 

discount was in a range of about 33% to 35%. There was a sharp increase in 2020 followed by a 

continued upward trend so that by 2023 our discount rate was over 42%. Over the past two years 

we have been awarding greater amounts of financial aid in relation to the tuition that we charge 

in order to make a Skidmore education accessible and affordable to as many promising students 

as possible. As a result, we have also been realizing a lower percentage of the gross tuition that 

we charge out to students each year.  

 

The last trend is net tuition per student and how much we actually realize in relation to the tuition 

that we charge in a given year. The comparison on a per student basis over the past 10 years 

(2014 to 2023) shows our gross tuition charge each year over the past 10 years. In 2014 our 

tuition charge was $44,800 a year. Last year, our tuition charge was over $61,000 a year. Over a 

span of 10 years our gross tuition charge increased by $16,000. Over the same time frame 10 

years ago, in 2014, net tuition per student was about $29,000 a student and last year it was 

$35,000 per student. Over the 10-year period it had a growth of $6,000. Consequently, gross 

charges over 10 years increased by $16,000, while net tuition per student increased by $6,000. 

Over this 10-year period our tuition rate increased on average about 3.5% per year. At the same 

time net tuition per student increased at an average of only 2.1% per year. This shows slowing 

growth in net tuition revenue per student over this timeframe of 2018 to 2020, as net tuition per 

student starts to flatten out for us. 

 

A breakdown of major revenue sources in the annual operating budget shows net tuition revenue 

is 50% of our Operating Budget. We are a tuition dependent institution and this is the portion of 

our budget on a per student basis that is growing at about 2% per year. The rate of increase in net 

tuition revenue impacts our ability to grow revenues in our budget overall. 

 

The impact to our financial landscape from 2020 to 2022 indicated a change in this landscape as 

we have seen that we increased the amount of financial aid that we provide students overall. Our 

growth in net tuition per student was lower and had the effect of limiting the growth in our 

overall operating revenues. Early in 2020, the College announced initiatives to reduce operating 

expenses over the next several years, including reductions in departmental services and supplies 

budget and undertaking a position attrition savings plan. Over the years that followed, reductions 

in departmental services and supplies budgets resulted in ongoing savings of about 1.5 million 




